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Item 2.01
Completion of Acquisition or Disposition of Assets.

On February 18, 2020, South Jersey Industries, Inc. (the “Company”), through its indirect wholly-owned subsidiary, Marina Energy, LLC (the “Seller”), completed its previously announced sale of 100% of the issued and outstanding limited liability company membership interests of ACB Energy Partners, LLC (“ACB”) to DTE Atlantic, LLC (“Purchaser”) pursuant to the terms of the Purchase and Sale Agreement (the “Purchase Agreement”) dated as of December 5, 2019, by and among Seller and Purchaser.

Under the terms of the Purchase Agreement, ACB acquired certain assets prior to the closing such that at the closing, ACB owned 100% of the assets that operate an eight-megawatt combined heat and power generation facility that provides electricity and hot and chilled water to both Borgata Hotel Casino & Spa and The Water Club located in Atlantic City, New Jersey.  The purchase price was approximately $100 million, as adjusted pursuant to the terms of the Purchase Agreement.

The foregoing description of the Purchase Agreement is qualified by reference to the full text of the Purchase Agreement, which was filed as Exhibit 2.1 to the Company’s Current Report on Form 8-K filed with the Securities and Exchange Commission on December 9, 2019.

Item 7.01
Regulation FD Disclosure.

On February 19, 2020, the Company issued a press release announcing the completion of the asset sale. A copy of the press release is attached as Exhibit 99.1 hereto.

Item 9.01
Financial Statements and Exhibits.

Exhibit No.
 
Description
 
 
 
99.1
 
Press Release dated February 19, 2020
104
 
Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.






SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
 
SOUTH JERSEY INDUSTRIES, INC.
 
 
 
Date: February 20, 2020
By:
/s/ Steven Cocchi
 
 
Name: Steven Cocchi
 
 
Title: Senior Vice President, Chief Strategy and Development Officer
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Investor Contact: Dan Fidell
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FOR IMMEDIATE RELEASE

SJI Closes Sale of Marina Thermal Facility

FOLSOM, NJ, February 19, 2020 – SJI (NYSE: SJI) completed the previously announced sale of its Marina Thermal Facility to DTE Energy Services for $100 million, subject to certain adjustments for working capital, in cash. Consistent with SJI’s stated goal of maintaining a strong balance sheet, the company intends to use proceeds from the sale to repay debt.
 
Guggenheim Securities acted as financial advisor and Morgan, Lewis and Bockius, LLP acted as legal advisor to SJI.
 
About SJI
SJI (NYSE: SJI), an energy services holding company based in Folsom, NJ, delivers energy services to its customers through three primary subsidiaries. SJI Utilities, SJI’s regulated natural gas utility business, delivers safe, reliable, affordable natural gas to approximately 681,000 South Jersey Gas, Elizabethtown Gas and Elkton Gas customers in New Jersey and Maryland. SJI’s non-utility businesses within South Jersey Energy Solutions promote efficiency, clean technology and renewable energy by providing customized wholesale commodity marketing and fuel management services; and developing, owning and operating on-site energy production facilities. SJI Midstream houses the company’s interest in the PennEast Pipeline Project. Visit  sjindustries.com  for more information about SJI and its subsidiaries.







 
